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VOMBELETILC. REEMS. ERITEMEB. NSTUT . BEFH
. REHENEZZHE LU TATY a VDEBRmEZEE LET,

H J)LBuU

MBBENERTD] CRIBRHZEITDCEZE [J)L) EVWNWET, T
Bul) [FHEEDCET, BENBETINDD ENEELITIRDICUTKHET
DCENDS, BRURZTILENWNET, ©&XJ7 (Bear)

B =7 (Premium)

ZTY3avoxiincE, 2TV 3 VREBNNWET,

B X777 (Bear)

BB EITD] ESBRBRHZETDICEZE IRP] ENNET, X7
(Bear) [FREDCET, BEDBIZ ENSTNIRDRBA U TCHETDCENS,
FBIURZERTPENNET, ©T)L (Buld

BN )’ ~E8

INA =T a3 VEEICRN T, #ERTEEEBICERNTHEREZRRI U
BEICSITRBDCENTEDREDC &,

| AN QLN R 12

MABZ T3 VEBIICRNT, BHBICRITIRBCEDTEINRT P RHEE
AZBEDABERDINERIBE,

B N\vY(Hedge)

EEEAREICHRINT., URDZELORTIDICHICTRDOARL—Y3 VDT
o

BARST 1 UT+r (Volatility)

REEOMBEBERDCE, BEDMBERENSEEHITDINS T UT1%Z&
TEZRUAIL - RSTeUT 2] EVWN. ZTY 3 VOMBEHETILESE
SDTHHBCTEEIESNTNBDATYIaVDTUIPLANDSEEITDINS T+ T



1 & TAVTSA R - MST1rUT1] EVWNET,

B RE/E

2TV 3aVOERGREET O EESICEONDMEDC E, ATV 3 VDMiE
(AT 3avED (G, ABHECFENME (SROMBEICTI DHF
B Z85tLEEDICIERNFET,

miEHE

ATII3VDOENFEN, ZOATY 3 VOENZITETETDHED &, &R
FEEE EBUWNET,

B ZiE
E2XPILCE—EOHEDOBENTREZNWLV—FDCE, &afE
B {EB

EEIDMELZBOC &,

B3—-0EPY - 77Y 3 (European Option)

TBEAE GERIITEHEB) [CDH. ERITHENTETD ATV a VEEIDT &,
B XD (Risk)

ERDEGICRNT, [FREBENEDHNE LNZVNBIEEDC &,

B @ET

BUBERPODERELFTEEOMAZREITDCE,

B 0OXNv k(Loss Cut)
BRZEESEDIRFIEIZTREDOCEENNET,

B OV7(Long)

BU\FHBICTBCE, RACTEDHHBICIBDCEEYI—RENWWET, &V
3—k

B END UL—F

N#A T 3 VERBIICRITDENDIERICRAICIRTISNDLU— ., [HEMD
Bl EBULNET,

B START L—F

N A T 3 VEBIICRIT DEASNMHDFERICRAICIRETISNDLU— I,
[FERMITREREME] EENNEXT,
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